1^-33004/99 



REGD. NO. D.L.-33004/99 


(Hie (Saxette of 3ndia 


EXTRAORDINARY 


%?PTII—?TO3—(i) 
PART n—Section 3—Sub-section (i) 

w fcn sTT $ wftra 

PUBLISHED BY AUTHORITY 


r. 296 ] ^ 30 , 2007/3Wf 9,1929 

No. 2963 NEW DELHI, SATURDAY, JUNE 30, 2007/ASADHA 9,1929 


far? imm 

(3Tffc ?rn? fawi) 

( te?fr TT^T f^TFT ) 

«hWkKi) 

3?faf£tHI 

7 ^T, 2007 

R. T^TT. 154/2007-3TO* 

fq^yfr -gsft to (*mtT if ^rt w 
^nsrmr) CRSfapT) fapHwwrft, 2007 

m^nvfa. 455(3? ).-fqM geo to srffcrf^m, 1999 

(1999 42) ^ qw 9 ^ '?5fe (?§0 3?R qq? 47 qft TO 

«TRT (2) ^ 0?) 3KT TO 3TfacERf qq qqRT ^ ^ 

TOfa 1$F>, Wt-W? m WWlf^T fTOt TJJJT TO 
(tot 3 faro ^rfqq *pa ■tot) fqfTOTq#, 

2000 (3 ^4, 2000 TSffft 3rf»f^BRiu q^TT 10/2000-aTK^t) 3 
PTHPcHfeld TOTT t, 3?qf^ : 

i. tfftjrer to 3ftr 'svrfvr.—(!) 3 Iqrfro? to 

(TO 3 Tsqfqq ^ TOT) (wtoq) 

t^fWTOTt, 2005 ch^trll^l 

(ii) 3 P^PhP^ cHfe (cnfNT) 3 TO 

'SVIl^l I 


2. Pqf-TOra # 3 Wfep? :—f^Tft TO TO (TO 4 
-sqf^r-^[ W) 2000 (^ 

' TO ^ TO f¥TO TOT TOT) 3, 

(1) 3?3TO* 3) ^WF (1) ^ TetO. PHHPdPteld VliU9> 

efit yfflt^lpHfl PfrMT ^l^ll, 3?$?f^ : 

“ (i) to ^ ftroft Tjrap- ^qfqq *q (is?) 4 
fafafefq^ftTO 3T#ff 100 Wtd97c? TOT^f 
fW M%^kT ^ TO 7# TO TO 
3T*fe? fq^ft TOT 3 TO TO TOTO11 ” 

^ TO^TO 30, 2006 ^ 1 

(2) fqfw? 7 ^', to ftfro 43? 3 qfro 3, to 

W 3 

(TO TO-TOG^SF^V’^I^STTOIO” 

ypdwifqq Iro totti 

(^)^?~7^ (^i)43f^ < ‘^'^f^3f^“5 ,, 
-f^r ^fnpn I 

3?^eT 21, ^i, 2006 ^ ^TOT I 

(3) ferfWT 7 ^f, t^ffTO 43? 3, T TT3^ if, 

(33) (i) afR^q-?^ (ii) Pi^Rifeci 

^nr TOTwrfro fq^ «nr^ 3 ?^; 

“ (i) fq^^f^TfRT^qf^^kn ^iw!<h q^qqt ^ 
«/3?m 3 ?®?^t q^rof 15 
qftm 3?s?^T IWI Hlfcl^d ^T'25 qfro, 
oft ^ 3?te ■??, W3\ 3?«?^1 TOfeR? 

■ '3?zrai qf?rfqf^ ^ ^ q?^ 

^ $qtq fro TOT tt 

3?P? 
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(ii) ^ Act fW/3IFT 

3T«T^T MUii!^ -^T 10 yfd'tftf, 7TR3T 

3?e?^T + RftrTC 3?8?^T yftifHfft ^ ^NT 
cfft t£tT37?ft ^ ft*Ff ftF*IT *TT?fT ti" 

fft 4,2006 ■$ w^nri 

[mu 1/234 T?V2000-T5FS-IV] 
^ftsf Tfrn^RU, 'g^ 

xn^ iZWHt : 

(i) ^ ftFm men t fa ^ fwira# ^ ^®q'i'Hl 
s*?ra- ft faftt m ^4 yRi-fyri 3j*rra ’'rahrri. 

(ii) -J^T fafalR <H<«hlO ft fafa t4 5, 2000 
ft. m m. fa 393(3i) ft mr it ^ 3,^3-3^ 
(0 ft ychifvid fap; ^ 13fa depict rHHfdnaci 
sro lift wn set ft#*F? fans m i*; 

lift 675(33) ffafa 25 33md, 2000 
u.m.fft. 89(3?) falfa 12 2001 

103(3?) ffafa 19 Wt, 2001 
m^FT.fa. 200(3?) ffafa 21 ll4, 2001 
lift 5(3?) faffa 2 2002 

lift 261(3?-) ftl? 9 3lfa, 2002 
lift, 465(3?) fa?fa 2 1^4, 2002 
u.m.tft. 474(3?) farfa 8 ^4,2002 
lift. 755(3?) faffa 8 Wl, 2002 

mm.fft. 756(3?) fa?fa 8 w*k, 2002 
u.m.lft. 224(3?) 1^tfcF is mft, 2003 
U.m.fft. 398(3?) ffafa 14 if, 2003 
m^T.fa. 452(3?) farfa 3 ^r, 2003 
u.m.fft. 453(3?) fa?fa 4 2003 

U.m.lft. 11(3?) ffafa 7 2004 

lift. 13(3?) ft# 7 iwt, 2004 
lift. 209(3?) fa?fa 23 u4, 2004 
MINISTRY OF FINANCE 
(Department of Economic Affairs) 
(EXCHANGE MANAGEMENT SECTION) 
RESERVE BANK OF INDIA 
(Foreign Exchange Department) 

(Central Office) 

NOTIFICATION 
Mumbai, the 7th June, 2007 
No.FEMA.154/2007-RB 

Foreign Exchange Management (Foreign Currency 

Account by a Person Resident in India) (Amendment) 
Regulations, 2007 

G.S.R. 455(E). —In exercise of the powers conferred 
by clause (b) of Section 9 and clause (e) of sub-section (2) 
of Section 47 of the Foreign Exchange Management Act, 
1999 (42 of 1999) the Reserve Bank of India makes the 
following amendments tc foreign Exchange Management 


[Part II—Sec. m 

(Foreign Currency Accounts by a Person Resident in 
India) Regulations, 2000 (Notification No. FEMA.10/2000- 
RB dated 3rd May, 2000), as amended from time to time, 
namely: 

1. Short Title and Commencement : (i) These Regu¬ 
lations may be called the Foreign Exchange Management 
(Foreign Currency Accounts by a Person Resident in 
India) (Amendment) Regulations, 2007. 

(ii) They shall be deemed to have come into force 
from the date(s) specified hereunder. 

2. Amendment of the Regulations: —In the Foreign 
Exchange Management (Foreign Currency Accounts by a 
Person Resident in India), Regulations, 2000 (hereinafter 
called ‘the principal regulations’), 

(1) in the Schedule, for paragraph (1), the following 
paragraph shall be substituted, namely : 

“(1) A person resident in India may credit to the 
EEFC Account with an Authorised Dealer in 
India 100 per cent of the foreign exchange earn¬ 
ings as specified in sub-paragraph (1A).” 

This shall be deemed to have come into force with 
effect from 30th November, 2006. 

(2) in regulation 7, in sub-regulation 4A the pro¬ 
viso, in clause (b) 

(a) in sub-clausc (i) for the figure “2” the figure 
“10” shall be substituted. 

(b) in sub-clause (ii) for the figure "1” the 
figure “5” shall be substituted. 

This shall be deemed to have come into force with 
effect from 21st April, 2006. 

(3) in regulation 7, in sub-regulation 4A, in the 
proviso, in clause (b), sub-clause (i) and sub¬ 
clause (ii)—shall be substituted by the 
following, namely— 

“(i) 15 per cent of the average annual sales/ 
income or turnover of the Indian entity dur¬ 
ing the last two financial, years or up to 25 
per cent of the net worth, whichever is 
higher, where the remittances are made to 
meet initial expenses of the branch or office 
or representative. 

and 

(ii) 10 per cent of such average annual sales/ 
income or turnover during the last financial 
years where the remittances are made to 
meet recurring expenses of the branch or 
office or representative;” 

This shall be deemed to have come into force with 
effect from 4th December, 2006. 

[F. No. l/23/EM/2000-Vol. IV] 

SALIM GANGADHARAN, Chief General Manager 
Footnote: 

(i) It is clarified that no person will be adversely 
affected as a result of retrospective effect 
being given to these Regulations. 
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(ii) The Principal Regulations were published in 
the Official Gazette vide No. G.S.R. 393 (E) dated 
May 5,2000 in Part II, Section 3, Sub-section (i) 
and subsequently amended vide Nos.— 

G.S.R. 675 (E) dated August 25,2000; 

G.S.R. 89 (E) dated February 12,2001; 

G.S.R. 103 (E) dated February 19,2001; 

G.S.R. 200(E) dated March 21,2001; 

G.S.R. 5 (E) dated January 2,2002; 

G.S.R. 261 (E) dated April 9,2002; 

G.S.R. 465 (E) dated July 2,2002; 

G.S.R. 474 (E) dated July 8,2002; 

G.S.R. 755 (E) dated November 8,2002; 

G.S.R. 756 (E) dated November 8,2002; 

G.S.R. 224 (E) dated March 18,2003; 

G.S.R. 398 (E)dated May 14,2003; 

G.S.R. 452 (E) dated June 3,2003; 

G.S.R. 453 (E) dated June 4,2003; 

G.S.R. 11 (E) dated January 7,2004; 

G.S.R. 13 (E) dated January 7,2004; and 
G.S.R. 209 (E) dated March 23,2004. 

StfSnjriHT 
7 2007 

TT. TfcjTT 155/2007 

TJ3T TO ( 3T5H5T tfqfrT m 

cTSTT 3TrTTOT) ( qvflgH ) ftrffrtrera# , 2007 
RT.W.ft. 456(3T)—f^fr^jTf RRR STfaftRR, 1999 
(1999 42) RTf RRI 6 ^t7rq-«ifRT (3) W, RRT 

47 ^ ^R-RRT (2) eTKT TTfttftf R7T RRft ^ TTR 
I£RI 7R7R-RR7R R7 RRRnnttRrT ftw 

gscnrcfa Otrct^ 

2000 (R$ 3, 2000 R>t STf^T^TT U RrRT 

7 / 2000 -srrcaft) 3 w t, 37«?f^ 

(0 ^ftftRRft^^w* 

ftftRHMd), 2007 

(ii) 4fttf5R 4,2006 

2. ftf ftamfcRti if (wr^^tst 

3T^T Tftft R7 cT«tT SRRnj) 2000 ft 

ftftRR 5 ft ftfWT (3) ftf ftHfirlHsId 3 ytorffti 
fftRT WRTT 37*7^ : 

“(3) ^ RK ft 77sft Rlftt RRffftftftftf 

ftqft, rt RRftR fftr^ srt *nft 

ftftft ft 3ftSR 37R^ RTRfaR afk ^TR? ft 
37RiR7fa m4>«hT ft RRcT ft « 37^7 
ftftrf RR 3Tf%JWCTi ^ ti" 

[mu 1/234 WOOO-'BTO-IV] 
urcfhr wrtr, Msiwrer 


RTR few c f ft : 

(i) m trrj fmrr mu t fft ^7 ftftRR ft ^0^ 
RRTR ft fftftt ft ©RfftT R7 yRieficn RRTR Rft R^RTI 

(ii) ^ ftftRRTR'ft WRf ft Iftnft Rf 5, 2000 
ft ft. m m. fft 390 (3?) 3 RFT II, UTS 3, 
RR-Tsfe (i) 3 RmftRT fftR m f 3?ft rrmRR( 
37R7JRT 29, 2003 ft ft. UT, m.- ft. 848 (37) jJRT 
ftftfacTfftRRR; t 

notification 

Mumbai, the 7th June, 2007 

No,FEMA.155/2007-RB 

Foreign Exchange Management (Acquisition and 
Transfer of Immovable Property Outside India) 
(Amendment) Regulations, 2007 

G.S.R. 456(E).—In exercise of the powers conferred 
by clause (h) of Sub-section (3) of Section 6 and sub¬ 
section (2) of Section 47 of the Foreign Exchange 
Management Act, 1999 (42 of 1999), the Reserve Bank of 
India makes the following amendments to the Foreign 
Exchange Management (Acquisition and Transfer of 
Immovable Property Outside India) Regulations, 2000 
(Notification No. FEMA 7/2000-RB dated 3rd May, 2000), 
as amended from time to time, namely: 

1. Short Title and Commencement:—(i) These 
Regulations may be called the Foreign Exchange Manage¬ 
ment (Acquisition and Transfer of Immovable Property 
Outside India) (Amendment) Regulations, 2007. 

(ii) They shall be deemed to have come into force 
with effect from December 4,2006. 

2. Amendment of the Regulations :—In the Foreign 
Exchange Management (Acquisition and Transfer of 
Immovable Property Outside India), Regulations, 2000 
in Regulation 5, sub-regulation (3) shall be substituted, 
namely: 

“(3) A company incorporated in India having over¬ 
seas offices, may acquire immovable property 
outside India for its business and for residen¬ 
tial purposes of its staff, in accordance with 
the direction issued by the Reserve Bank of 
India from time to time.” 

[F. No. l/23/EM/2000-Vol. IV] 

SALIM GANGADHARAN, Chief General Manager 

Footnote: 

(i) It is clarified that no person will be adversely 
affected as a result of retrospective effect 
being given to these Regulations. 

(ii) The Principal Regulations were published in 
the Official Gazette vide G.S.R. 390 (E) dated 
May 5,2000 in Part II, Section 3, Sub-section 
(i) and subsequently amended vide No. GSR 
848(E) dated October 29,2003. 
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